Recognized Obligation Payment Schedule (ROPS 24-25) - Summary

Filed for the July 1, 2024 through June 30, 2025 Period

Successor Agency: National City
County: San Diego

24-25A Total

24-25B Total

Current Period Requested Funding for Enforceable (July - (January - ROPS 24-25
Obligations (ROPS Detail) December) June) Total
A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ -
B Bond Proceeds - - -
C Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 3,831,626 $ 418,903 $ 4,250,529
F RPTTF 3,736,626 323,903 4,060,529
G Administrative RPTTF 95,000 95,000 190,000
H Current Period Enforceable Obligations (A+E) $ 3,831,626 $ 418,903 $ 4,250,529
Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety
code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for
the above named successor agency. /sl

Signature Date



National City

Recognized Obligation Payment Schedule (ROPS 24-25) - ROPS Detail

July 1, 2024 through June 30, 2025

A B C D E F G H | K (o) P Q U Vv w
ROPS 24-25A (Jul - ROPS 24-25B
Dec) (Jan - Jun)
ltem | Obligation | \9reement) Agreement - Project | 1ol | ROPS 24-25A 24-258
Project Name Execution | Termination Payee Description Outstanding 24-25 Fund Sources Fund Sources
# Type Area . Total Total
Date Date Obligation Total Admin Admin
RPTTE | RPTTF RPTTF | RPTTF
$32,943,104 | $4,250,529($3,736,626 | $95,000|$3,831,626 | $323,903 | $95,000 | $418,903
87 |Personnel and Admin Costs Admin 07/01/ 06/30/2024 | City of National |Personnel and other support Merged 190,000 $190,000 -1 95,000 $95,000 -| 95,000| $95,000
Costs 2023 City services for SA
128 | Contract for Financial Analysis Fees 02/01/ 06/30/2024 [NHA Advisors Financial and bond adviser/annual | Merged 4,000 $4,000 4,000 - $4,000 - - $-
2017 disclosure
162 |Bonds Fees 07/01/ 06/30/2033 |Bank of New Fiscal Agent Fees Merged 36,000 $4,000 4,000 - $4,000 - - $-
2019 York
179 |Joint Defense and Cost Sharing Litigation |03/30/ 06/30/2024 | City of National |The estimated amount of the SA's |Merged - $- - - $- - - $-
Agreement with respect to the Affordable 2015 City/Colantuono, |share of defense costs in this
Housing Coalition of San Diego County v. Highsmith & litigation
Sandoval et al case Whatley, PC
180 {2017 Tax Allocation Refunding Bond - Refunding |09/27/ 08/01/2032 |Bank of New Bonds issued to refund the Merged| 28,016,000|$3,139,000| 3,139,000 -1$3,139,000 - - $-
Series A Principal Payment Bonds 2017 York Mellon Trust |outstanding principal balance of
Issued Company, N. A. [the 2005B and 2011 TABs
After 6/27/ (replaces Items 3 and 4)
12
181 {2017 Tax Allocation Refunding Bond - Refunding |09/27/ 08/01/2032 |Bank of New Bonds issued to refund the Merged| 3,167,878| $658,518 348,799 -| $348,799| 309,719 -1$309,719
Series A Interest Payment Bonds 2017 York Mellon Trust |outstanding principal balance of
Issued Company, N. A. |the 2005B and 2011 TABs
After 6/27/ (replaces Items 3 and 4)
12
18212017 Tax Allocation Refunding Bond - Refunding |09/27/ 08/01/2029 [Bank of New Bonds issued to refund the Merged 1,426,000( $224,000 224,000 -l $224,000 - - $-
Series B Principal Payment Bonds 2017 York Mellon Trust |outstanding principal balance of
Issued Company, N. A. [the 1999 TAHBSs (replaces Iltem 1)
After 6/27/
12
183 {2017 Tax Allocation Refunding Bonds - Refunding |09/27/ 08/01/2029 |Bank of New Bonds issued to refund the Merged 103,226 $31,011 16,827 - $16,827| 14,184 -| $14,184
Series B Interest Payment Bonds 2017 York Mellon Trust |outstanding principal balance of
Issued Company, N. A. |the 1999 TAHBSs (replaces Item 1)
After 6/27/
12




Recognized Obligation Payment Schedule (ROPS 24-25) - Report of Cash Balances

National City

July 1, 2021 through June 30, 2022
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other
funding source is available or when payment from property tax revenues is required by an enforceable obligation.

A B C D E F G H
Fund Sources
Bond Proceeds Reserve Balance| Other Funds RPTTF
ROPS 21-22 Cash Balances Prior ROPS
(07/01/21 - 06/30/22) Bonds issued | Bonds issued | < 11F and Comments

Reserve Rent, grants, | Non-Admin

on or before on or after Balances retained| interest, etc and Admin

12/31/10 01/01/11 e

for future
period(s)

1 [Beginning Available Cash Balance (Actual 07/01/21) 1,465 193,236 770,858 1,978,769 |E1= ending balance from R20-21; F1= sum of
RPTTF amount should exclude "A" period distribution three prior period amounts applied to future
amount. periods; G1 = sum of three prior period PPA

amounts applied to future periods

2 |Revenue/income (Actual 06/30/22) - - 64,966 2,774,138 |F2= loan repayment installments, release of
RPTTF amount should tie to the ROPS 21-22 total bond reserve funds, and refund of deposit
distribution from the County Auditor-Controller from DTSC; G2= ROPS 21-22 distribution

3 |Expenditures for ROPS 21-22 Enforceable Obligations - - 248,703 4,092,737 | F3+G3= total expenditures reported on PPA
(Actual 06/30/22)

4 |Retention of Available Cash Balance (Actual 06/30/22) 1,465 - 522,155 601,372 |F4= sum of two remaining other funds
RPTTF amount retained should only include the amounts amounts applied to future periods; G4= sum
distributed as reserve for future period(s) of two remaining PPA amounts applied to

future periods

5 |ROPS 21-22 RPTTF Prior Period Adjustment No entrv required 58,798 | G5= Amount reported in R21-22 PPA
RPTTF amount should tie to the Agency's ROPS 21-22 PPA yreq
form submitted to the CAC

6 |[Ending Actual Available Cash Balance (06/30/22) $- $- $193,236 $64,966 $-

CtoF=(1+2-3-4),G=(1+2-3-4-5)




National City
Recognized Obligation Payment Schedule (ROPS 24-25) - Notes
July 1, 2024 through June 30, 2025

Item #

Notes/Comments

87

128

162

179

180

181

182

183




Resolution No. OB-2024-009
Meeting Date: January 18, 2024

A RESOLUTION OF THE SAN DIEGO COUNTYWIDE
REDEVELOPMENT SUCCESSOR AGENCY OVERSIGHT BOARD
APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE AND ADMINISTRATIVE BUDGET FOR THE NATIONAL
CITY SUCCESSOR AGENCY FOR THE PERIOD OF JULY 1, 2024 -
JUNE 30, 2025

WHEREAS, the National City Successor Agency prepared the recognized
obligation payment schedule for the period of July 1, 2024, through June 30, 2025 (ROPS
24-25) pursuant to Health and Safety Code section 34177(1); and

WHEREAS, pursuant to Health and Safety Code section 34171(h), the recognized
obligation payment schedule lists the minimum amounts and due dates of payments to be
made by the Successor Agency as required by enforceable obligations during the twelve-
month period covered by the recognized obligation payment schedule; and

WHEREAS, pursuant to Health and Safety Code section 34177(0), the ROPS 24-
25 must be approved by the San Diego Countywide Redevelopment Successor Agency
Oversight Board and submitted to the State Department of Finance and County Auditor-
Controller no later than February 1, 2024; and

WHEREAS, the National City Successor Agency prepared the proposed
administrative budget for July 1, 2024, through June 30, 2025, pursuant to Health and
Safety Code section 34177(j); and

WHEREAS, pursuant to Health and Safety Code section 34177(j), the National
City Successor Agency submitted the proposed administrative budget to the Oversight
Board for its approval.

NOW, THEREFORE, IT IS HEREBY RESOLVED that the ROPS 24-25 is
approved.

IT IS FURTHER RESOLVED that the approved ROPS 24-25 shall be submitted to
the State Department of Finance and County Auditor-Controller no later than February 1,
2024.



Resolution No. OB-2024-009
Meeting Date: January 18, 2024

IT IS FURTHER RESOLVED that Successor Agency staff may make non-
substantive changes to the ROPS 24-25, and, subject to approval of Oversight Board
Counsel, make changes needed to comply with new legislation, any administrative
direction from the Department of Finance, or court decisions.

IT IS FURTHER RESOLVED that the administrative budget is approved.

Approved as to Form and Legality
By Steven Mattas, Oversight Board Counsel

é/@wd/

g3 Brian Hagerty
Chair, Oversi Boar




Recognized Obligation Payment Schedule (ROPS 24-25) - Summary
Filed for the July 1, 2024 through June 30, 2025 Period

Successor Agency: National City
County: San Diego

24-25A Total  24-25B Total o onc 54 o5

Obligations (ROPS Detai) o oy, Camuary - )
A Enforceable Obligations Funded as Follows (B+C+D) $ - $ - $ -
B Bond Proceeds - - -
C Reserve Balance - - -
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G) $ 3,831,626 $ 418,903 $ 4,250,529
F RPTTF 3,736,626 323,903 4,060,529
G Administrative RPTTF 95,000 95,000 190,000
H Current Period Enforceable Obligations (A+E) $ 3,831,626 $ 418,903 $ 4,250,529
Brian Hagerty Chair, Oversight Board

Certification of Oversight Board Chairman:

Name Title
Pursuant to Section 34177 (o) of the Health and Safety

code, | hereby certify that the above is a true and
accurate Recognized Obligation Payment Schedule for ‘ / /
sifll | P4y e, ﬂ/
y f

the above named successor agency. /
ignature Date




	3-National City Annual ROPS Submission 24-25
	National City ROPS FY 24-25_OB 01-18-2024 Resolution Signed

